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_ (a) Write a short note on book building process.

qed N (3 ffET) @ uftkar W AR feorl

forfed | 3
(b) Following is the balance sheet of Pragati Limited as at

31st March, 2017 : -~

31-3-2017 &1 WIfQ ffo & gae w1 fey & -
Particulars Note No. Rs.

[. EQUITY AND LIABILITIES
1. Shareholders Funds

Share capital ' 1 2,700,000
Reserves and surplus 2 8,50,000
2 Current liabilities
Trade payables 3 1,60,000
Total .. m
II. ASSETS -

1. Non-current assets

Fixed assets

Tangible assets 4 3,500,000

2. Current assets
Cashand cash equivalents (bank) 2,10,000
Total 3_—_2710 ,000

Notes to Accounts
1. Share capital
150000 equity shares of
Rs 10 each, Rs 8 paid .12,00,000

3136 D)
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15000 preference shares of
Rs. 100 each

2. Reserves and surplus
Security premium
General reserve
Surplus

3. Trade payables
Creditors

4. Tangible assets

Building
Plant

The company resolved :

15,00,000

27,00,000

10,000
2,70,000
5,70,000

8,50,000

1,60,000

1,60,000

20,00,000
15,00,000

35,00,000

(i to convertpartly paid up shares into fully paid up on

1st April, 2017 without asking shareholders to pay for

the same

(i) to redeem preference shares at a premium of 10%

and issue sufficient number of 12% preference shares

of Rs. 100 each at 10% premium

(iii) The company sold plant costing Rs. 230000 for Rs.

200000

(iv) Payments to a preference shareholder holding 500

shares could not be made as his address was not with

the company

P.T.O.



(v) The company issued fully paid bonus shares to equity
shareholders at the rate of 2 shares for every 5 shares

held

Pass the Journal entries to record the above transactions.

& ¥ Fryag fn R |

() 1-4-2017 = N T faT B Qf wew aigh A
TR far S 1 o sivaREl @ @
o T i |

(i) ST STl 1 10% ffvew W A R
AR ITGF e F 100 T AW 12% SARmE
M H 10% Nt w fef e s

(iii) 2,30,000 TIA & FIT F 2,00,000 TIX F IJar

™|
(iv) 500 31 & FREM FATY B T & fear
T FIiG SAET TAT HEN B G FE 4
(v) ¥ 5 AT SATERal & 9l Wew S99 I 5
9l b URE B 2 WG AT B AIAA F G
|
S Aol & fad sa wfaftedt Hive) 10
Or (o)
Vikas Iron Ltd.issued on 1st April 2014, 50000,12% debentures
of Rs. 100 each at par repayable at the end of 4 years at 10%
premium. It was decided to create a sinking fund for the purpose

- of redemption of debentures. Investments made out of sinking

3136

fund are expected to earn interest at 5% p.a. Reference to

4

sinking fund table shows that Rs. 0.232012 invested annually
at 5% compound interest amounts to Re. 1 at the end of four
years. Investments were made in multiples of 100 only. On
31st March 2018 investments were sold for Rs 4020000 and
the debentures were redeemed. Show the following accounts
for four years commencing from 1st April 2014 assuming that
bank balance on 31st March 2018 was Rs 1550000 before
receipt of interest on sinking fund for the year 2017-18 :

(1) Debentures A/c

(i) Debentures Sinking Fund A/c

(i) Debentures Sinking Fund Investment A/c

(iv) Bank A/c

(v) Premium on Redemption of debenture A/c.

T SEE Rio T 14-2014 T 100 Fo W AT 50,000, 12%
oS Y W it 6 St 4 3 9” 10% W

WY M AN A | FO $ e & 30w § U O
qiree Fify s & Fofr fran ) 5@ soene AR |
Y fAT ¥ 5% Wi o o o & ShET B oI
Rty & Gl @ G @ Ta dar § % 0.232012 @
aiftfe P 5% awafs W W 4 € ¥ 1 T & S
% fraer 100 B 7o # R TR ¥ 1 31-3-2018 PR Y
4,020,000 T ¥ I far T AT FOS H A G
T | 1-4-2014 X IO 4 T & 7Y T @ TeifEe ) g
e e @ 2017-18 & FOIAEA AR § o W BN F
7 ¥ 9w 31-3-2018 ' 15,50,000 TIF &T|

5 PT.O.
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(
(v) FOT9S WA WX iR @ 15

Sonal Limited has authorised capital of Rs. one crore consisting

of 1000000 equity shares of Rs. 10 each. Follawing is the trial

balance of the company as at 31st March, 2018 :
e fefo @ aiftrgpa Toft T s €99 @l 10 T a1
10,00,000 |HAT M H § T 31-3-2018 & HHAT &I

forger T ®
Debit Amount
(Rs.)

Calls in arreas 200000
Purchases 8770000
Advance tax paid 2450000
Salaries 2000000
Advertisement 1000000
Loocse tools 200000
Rent 1100000
Prepaid rent 30000
Interest on debentures 100000
Plant 2500000
Furniture 1300000
Debtors 800000

6

Credit Amount
(Rs.)

Sales 15620000
Creditors 500000
12% Debentures 1000000
General reserve 580000
Salaries outstanding 20000
Commission 80000
Provision for depreciation

Plant 500000
Furniture 300000
Surplus 570000
Commission received |

in advance , 30000

3136

Stock 450000 Share capital 2000000
Bad debts 50000 Provision for tax 1250000
Bank balance 450000 |
Buildings 1050000

22450000 22450000
Additional information :

-(a) Rs. 200000 is outstanding for advertisement

(b) Provide depreciation on plant at 20% p.a. and on furniture
at 10% p.a. on written down value basis
(c) Maintain a provision for doubtful debts at 5%
(d) The directors proposed a dividend of 30% on paid up share
capital. Corporate dividend tax is to be charged at 20.358%
(e) Makea provisioﬁ of 25.75% for income tax (including cess)
(f) Transfer Rs 500000 to General Reserve
(g) Closing stock is Rs 2000000.
You are required to prepare Statement of Profit and Loss for
the year ended 31st March, 2018 é.nd Balance Sheet as at that
date. Prepare Notes to Accounts also.
FfaRed gaad ¢ :
(2) TSTaT & 2,00,000 T THAT © |
(b) T T 20% AR AR A R 10% I Terg,
sfied e @ AR W, B FAH HIf |
©) R AU B 5% W S W
(@ PRy X Fee i Il T 30% TR HT IR 7w
S| oy WIS X 20.358% TN T
7 P.T.O.



(¢) IAHT (STHT Tga) & g 25.75% HT WEAHM
caicel

(f) 5,00,000 Gommaﬁzﬁfﬁaaﬁ%l

() i~ EfET 20,00,000 TTA T

| 31-3-2018 B AT I¥ & ford STYh! ATH-g1+ feraor e

3136
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Or (31ga)

(a) Forthe year ended 31st March, 2018 the profit of Divya Ltd
before tax amounted to Rs. 3600000. There was a credit
balance of 2080000 brought forward from the previous year.
The paid up share capital consisted of 1000000 equity shares
of Rs. 10 each and 100000, 7% preference shares of Rs.

100 each. The company makes a provision of 25.75% for

income tax. The company paid dividend for 2016-17, Rs.

1500000 during the year. Following appropriations were

proposed by the company after the date of balance sheet :

(i) To pay dividends on preference shares,

(i) To pay final dividend @ 10% to equity shareholders,

(iii) To transfer 10% of the current year profits to general
reserves, |

(iv) Provide corporate dividend tax @ 20.358%,

Prepare Notes to Accounts in respect of Reserves and

Surplus as per Schedule III of the Companies Act, 2013.
8

Show how the proposed dividend and CDT are to be shown.
Also show how these items will appear in company’s
balance sheet as at 31st March, 2018.
31-3-2018 F T a9 B Rl e fro &1 A A T
W 36,00,000 TYY T&T | T I & 20,80,000 TIY ST
S ST T T AT | Yew S G & 10,00,000 FAT
STYT 10 TIY Ufer 79T 1,00,000, 7% SARMETT T 100 To
g & &1 FEE ¥ SEe & [T 25.75% @ WEEE
forar &1 @ & IRM 2016-17 & T 15,00,000 Y
AN &1 Praw 6 m@) gero & R & I
F 3 FefaRaa fafrt & s e
() R e W A F G A
(i) | SrEnRAl A 10% @raaﬁ“rrwmsrargw?
e s
Gii) I O & ai F ¥ 10% IR GEE @
T forar SR
(iv) PRI WIS 9 @ 20.358% I STAEH HT |
FHOET IR, 2013 9 YR I & STER 999
ot ¥ waEfEa Q@ Aie SEY SEnfaw @i
a1 CDT g Eﬂgﬁ“@ﬁz IH T, qAFA | 31-3-2018
1 FO B geard F 4w R ywr @ar R
A ? 5
(5) The following are the extracts from the trial balance of

Vaishnav Electronics Ltd as at 31st March, 2017 :
| ’ PTO.
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31-3-2017 a?r%mﬁs?@fﬁﬂ%ﬁ@%ﬁ e 3T

fRAME:

Particulars Debit (Rs.) Credit (Rs.)
Provision for tax (2015-16). 1500000
Advance tax paid (2015-16) 1450000

Advance tax paid (2016-17) 1750000

Tax deducted at source (2016-17) 75000

Surplus (April 1,2016) 1500000

The assessment for the year 2015-16 was finalised during
the year 2016-17. The total tax liability for the year 2015-
16 was fixed at Rs. 1650000 and the net amount payable
for the year 2015-16 is paid during October 2016. The net
profit before tax for the year 2016-17 amounts to Rs.
6000000. Assume tax rate at 30.9%.

Pass journal entries and show how the various items relating
to tax will appear in the balance sheet as at 31st March,
2017.

T 2015-16 HT FERT 2016-17 F far war e g
FAT 16,50,000 T R fomar a1 @ 2015-16
& R ¥ wow R &1 e SrageR 2016 F fe
T | 9 2016 H F Y T FHA AN 60,00,000 TIY
Wl & & W 30.9% wiT |

e yfaftedt SRy o Rawrd f & et
faf= =g 31-3-2017 %Wﬁmqamﬁ@?n 5

10

r
|
|
|
l

(c) Explain the yield method of valuation of equity shares with

example.
quar A @ geaieT @ wRa fafr & A
JHATRT | ' 5

. (a) Write a short note on super profit method of valuation of

goodwill with example.
iy & qeaiET & Rl gw o R | e
i feupeft fofd | 5

(b) Following is thé balance sheet of Julie Limited as at 31st
March 2017 :
e fito @1 81-8-2017 N AwUE e

Particulars Note No. Rs.

EQUITY AND LIABILITIES

Shareholders funds :

Share capital 1 80,00,000
Reserves and surplus 2 -31,00,000
Non-current liabilities |

Long term borrowings (1 5% Deb) 20,00,000

Current liabilities ¢

Trade payables 16,80,000

Other current liabilities 6,00,000

(interest due on debentures)

Total 91,80,000

ASSETS

Non-current assets

3136 11 PTO.



Fixed assets

Tangible assets 6000000
[ntangible assets (Goodwill) 1000000
Current assets 2180000
Total 9180000
Notes to Accounts
Share capital
600000 equity shares of Rs. 10 each,
fully paid 60,00,000
20000 preference shares of
Rs. 100 each ‘ 20,00,600
80,00,000
Reserves and surplus
Deficit (negative balance in
income statement) —31,00,000
—31,00,000
Trade payables
Creditors ' 16,80,000

Following scheme of reconstruction was approved by the
H.Court :

(2) Equity shares arg to be sub-divided into equity shares of
Rs 10 each and each shareholder shall surrender 70% of
his holding for the purpose of reissue to debenture-holders
and creditors. —

(b) Out of shares surrendered 120000 shares issued

to preference shareholders in fu]] settlement of

' their
claim. :

12

1

|
1
|
|
|
i
|
|
|
|

(c) Debenture-holders total claim is reduced to Rs. 1400000

and is satisfied by issue of 140000 shares, out of shares

surrendered

(d) Creditors’ claim is reduced by 50% and in consideration
they receive 40000 shares out of shares surrendered

(e) The remaining surréndered shares are cancelled

(f) Goodwill and negative balance in surplus account are to
be written off and fixed assets are reduced by Rs. 2000000.

Journalise the above transactions and prepare Reconstruction

account.

oo = ¥ gERw @ B dee & S

& -

@ Waﬂﬁﬁlomﬁ%maﬁﬁﬁmm
3 ok YT SR B I @iNE & 70%
Faffa w@ A FTEENE T TR A G
FA & I F) |

i) e B siwr ¥ ¥ 1,20,000 S & T B T
e H A gt #r Hofa R @

(i) FOTTEH FA A FEHT 14,00,000 o T i
Sz guffa g & ¥ 1,240,000 gt & Pl & wge
o T |

(iv) ATE B &9 50% e T qE A F wR i
§ ¥ I 40,000 iy R ™)

3 P.T.O.
3136



(v) Sd e @@ ® F W sfefea fed 4 Non-current investments

s e Rl EY 20,00,000 s ¥ &9 frar mar) ‘ ‘Long term loans_ and advances
. 25 9 ot R aﬁ‘ﬁﬂq e g?fﬁ"ﬁ“T @ Other non current assets
Current assets
HRE 10 |
L | Inventories 4,00,000
Or (3raan) Trade receivables 3,60,000
Following is the Balance Sheet of Vriti Ltd. as at 31st March | Cash and cash equivalents (bank) 1,00,000
2017: , Total 17,70,000
g o & 31-3-2017 FT q@9 Fr=1 & - Notes to Accounts
) ' 1 Share capital
Particulars : Note No. Rs.

10000 equity shares of Rs. 100 each,
EQUITY AND LIABILITIES

. fully paid . 10,00,000
Shareholders funds | 4000 preference shares of Rs. 100 each 4,00,000
Share capital 1 14,00,000 » | 14,00,000
Reserves and surplus 2 _5;90,000 | 2 Reserves and surplus
Non-current liabilities Deficit (negativg balance in income
Long term borrowings 3 600000 ShatEmenty %ﬁ%ﬁj—ﬁ%
Current lizbilities | R T — |
Trade payables 4 3,00,000 10% Debentures - 4,00,000
Other current liabilities Loan 2,00,000
(interest due on debentures) 60,000 _6,00.000
Total m | 4 Trade payables i -
- Creditors ,00,
ASSETS _3,00,000

Non-current assets 5 Tangible assets

Fixed assets | Freehold premise 5,00,000
. , ~ .
Tangible assets 5 . 7,70,000 | Machinery 2,70,000
7
Intangible assets 6 1,40,000 -1,70,000
15 P.TO.

3136 14 v 3136
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¢ Intangible assets

Patents e —

A new company Garima Ltd. was formed to take over the
business of Vriti Ltd. Garima Ltd to issue one equity share of
Rs. 100 each, Rs. 60 paid in exchange of every two shares in
vriti Ltd. |

Preference shareholders to get 15, 11 % preference shares of
Rs. 10 each in exchange of two preference shares of Vriti
Ltd.

Liability in respect of 10% debentures and interest due thereon
is to be discharged by Garima Ltd. by issue of Rs. 100 equity
shares fully paid.

The freehold premises are to be revalued at 20% more,
machinery at Rs. 90000, trade receivables are reduced by 10%,
and the value of inventories to be reduced to Rs. 160000, patents
to have no value.

The preliminary expenses amounted to Rs. 5000.

Prepare necessary ledger accounts in the books of Vriti Ltd to

close itsbooks and pass journal entries in the books of Garima
Ltd.

IR Tt @ aEmm F A7 B R w7 FFA TRAT fHo
T T AR o ¥ g fro 3 @ oist B T T

HAT A; 100 To WA &I, 60 TIA T, FOHT HH &
g e ‘

16

|

qﬁrﬁ«ro%ﬁmwmrﬁaﬁmmmaﬁaﬁ
q 15, 11% MM Sy 10 s9d gy siw @, R
AR | .

10% Y 3R ST W 37 A & w=e & Tqar & TRAT

firo qof yawr 100 93 wfy & wwar gt & Frfer & Fdew
HA |

ThiEles qRET &1 20% AfeE @ g el eI | 94 &l

| 90,000 TII ¥, HIHIT B Yl At 10% F FHT fFar JAm

AR wRA & g0 & 1,60,000 To & FA fopar A |
P o B TS B
AT T 5000 T4 & |
IR fffo & T a7 & & o SHA TEHl A SATAYTD
AR @l B F2U AR e o @ gEwl H A

gfafit @R . 15

. Neha Ltd. took over the control of Nandini Ltd. on 1-10-2017

by acquiring 32000 shares for Rs 480000. Following are
the balance sheets of the two companies as at 31st March

2018:
a1 o X 1-10-2017 FH 4,80,000 To FH 32,000 IHeT
Ehiear afte firo W =T o f&@r | 31-3-2018 &t ST

Ff & qae F 8

_— g5 P.T.O.



- particulars Note Neha Ltd. Nandin;j
, No. (Rs)) Ltd. (Rs.)
1. EQUITY AND LIABILITIES :
1. Shareholders funds
Share capital 1 1000000 400000
Reserves and surplus 2 430000 300000
2. Non-current liabilities |
- Ibng term borrowings 500000
3. Current liabilities
Trade payables 3 160000 180000
Total 2140000 880000
II. ASSETS
1. Non-current assets
Fixed assets
Tangible assets 4 720000 440000
Intangible assets
(Goodwill) 60000
Non-current investments:
(32000 shares in Nandini Ltd.) 480000
2. Current assets
Inventories 200000 180000
Trade receivables 40000 150000
Cash and cash équivalents 700000 50000
Total "2140000 @

Notes to Accounts

1. Share capital

3136 18

3136

Fully paid shares of

Rs 10 each 1000000 200000
2 Reserves and surplus

General reserve 200000 120000

Surplus 280000 180000

480000 300000

3. Trade payables
Creditors 160000 100000
Bills payables 80000
' 160000 180000

4. Tangible assets
Building 400000 260000
Plant 320000 180000

720000 440000
The surplus and general reserve of Nandini Ltd. showed a
balance of Rs. 100000 and Rs. 120000 respectively on 1st April,
2017. A dividend was paid at the rate of 10% by Nandini Ltd.

in the month of November 2017 for the year 2016-17. This
dividend was credited to income statement by Neha Ltd.
The bills payables of Nandini Ltd. were all issued in favour of
Neha Ltd. The receiving company got these bills discounted
with bank. Creditors of Nandini Ltd. included Rs. 40000 due to
Neha Ltd. for goods supplied by latter company. Stock of
'Nandini Ltd includes Rs. 16000 of stock purchased from Neha
Ltd. at a profit of 25% on cost. The plant of Nandini Ltd. with
a book value of Rs. 200000 on 14-2017 was revalued at Rs.

300000 at the time of taking the control of Nandini Ltd. The
19 P.T.O.



new value has not been incorporated in the books. Prepare
consolidated balance sheet as at 31st March 2018. Show all
calculations and workings clearly. Ignore corporate dividend
tax.

At foro 1 enftrew 7 AT w9 ¥ 1-4-2017 @ AW
1,00,000 T AT 1,20,000 T FHHI: & | a9 2016-17 B
FK 416 @ fod At o 3 10% &1 @i fan) a8
A el oo @ I fREweh § #fde = Rar mm
afet o & 3 faw e fro & vy & fonffam & RA
T 9 qE FOT A S S # SF 4 REeew &0
forar | AfeeY o @ e 40,000 TUY AT fijo & W
i @ ¥ 1 e fto & e # 16,000 T4 F e fero
A &9 A W 25% TG W o war) bt fio @
iz, fret gee I 2,00,000 TIX 8T & WIS FH 3,00,000
T N AR AT o & = 4 & | g |
7 ST & S ah gl o femar 78 W ¥ 31-3-2018
% TR e AR BTG e g e T
e RERy| e &t A S S 15

Or (319

The following are the balance sheets of Suhani Ltd. and Radhika
Ltd. as at 31st March 2018 :

31-3-2018 % Fert filo T URmwr fo & d@ue A=
¥

3136 20

Particulars

Note Suhani Radhika
No. Ltd. (Rs.) Ltd. (Rs.)
I. EQUITY AND LIABILITIES
1. Shareholders funds
Share capital 1 2000000 500000
Reserves and surplus 2 600000 1500000
2. Current liabilities
Trade payables 400000 200000
Total 3000000 2200000
II. ASSETS
Non-current assets
Fixed assets
Tangible assets 3 1000000 500000
Non current investments '
(30000 shares in Radhika Ltd.) 1000000
2. Current assets
Inventories 500000 450000
Trade receivables 300000 1000000
Cash and cash equivalents 200000 250000
Total 3000000 2200000
Notes to Accounts
| 1. Share capital
i Fully paid shares of
Rs.10 each 2000000 500000
| 2. Reserves and surplus
[ General reserve
| (as on 1-4-2017) 500000 500000
21 P.T.O.
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Surplus 100000  100000q
R e ——
600000 _ 1500000
3. Tangible assets
Building 400000 320000
Plant 600000 180000
1000000 500000
Additional Information :

(i) SuhaniLtd. purchased shares inRadhika Ltd. on July 1,2017
(i) Balance of surplus of Radhika Ltd. on Ist April 2017 was

Rs. 400000
(i) Radhika Ltd. distributed bonus shares out of general

reserve in the ratio of one share for every two shares held

in September 2017 but the entry for bonus shares has not
yet been passed by Radhika Ltd.

(iv) During June 2017 goods costing Rs. 100000 were destroyed

in an accident. The insurance company paid Rs. 75000

only to Radhika Ltd.

(v) Creditors of Radhika Ltd. include Rs. 20000 for goods
supplied by Suhani Ltd on which Suhani Ltd. made 2 profit

of 25% on cost. Half of the goods were unsold at the end

of the year.

|
|

(vi) The plant of Radhika Ltd with a book value of Rs. 200000

on 1-4-2017 was revalued at Rs. 300000 at the time of
taking the control of Suhani Ltd. The new value has not

been incorporated in the books.

3136
22

Prepare consolidated balance sheet as at 31st March 2018.

Show all calculations and workings clearly.

JfaRed QT :

Q) lwzowﬁwﬁmmﬂ%wmmm
9 o W

(i) 131, 2017 & AR ffo X rfaRed 99 4,00,000
T |

(iii) TferwT fRvo 7 W d9w # @ Rraww 2017 # grOr
R i & st @ R 1 9w @ o § 9 o
frif. Y g i@ iy @ gRafe ot ar ®

(iv) S 2017 & 2R 1,00,000 S F T AT T
g ¥ T & v ar )| w9 FEr e o @
Fad 75,000 TIA H YA BT |

(v) TRrE Rio @ AWaRt ¥ gerd fvo aw el R
T 20,000 T F A o &1 Brg W ger fro I
AR W 25% BT @ HAET 471 9N & ST | e
A e faer @ B

(vi) Tttt feto 1 Ha=, e g8 79 2,00,000 398
or, 1-4-2017 Y 3,00,000 TIY & I Wrﬁrd o
T fr R W gert fio I s T T g

gl & awtar T T R
31-3-2018 1 TATH AT S | T AL T ey
W e 15
3136 23 P.TO.



_ Following are the balance sheets of Avik Aviations Limited as
ot 315t March 2017 and 31st March 2018 :
Ao AR fro T 31-3-2017 IR 31-3-2018 F FAT-TH

e
Particulars Note
No.
I. EQUITY AND LIABILITIES

1. Shareholders funds

Share capital 1

Reserves and surplus 2
2. Non-current liabilities
Long term borrowings 3
Other long term liabilities
Long term provisions
3. Current liabilities
Short term borrowings
Trade payables 4
Other short term liabilities
(Expenses due)
Short term provisions
(Provision for tax)
Total
II. ASSETS
1. Non-current assets
Fixed assets

Tangible assets 5
Intangible assets (Patents)

3136 24

2017

2018

(Rs.) (Rs.)
4500000 4000000
6250000 5700000
500000 1000000
1350000 1250000
100000 130000
750000 515000
13450000 12595000
5875000 4775000
70000 50000

3136

Non-current investments

25

700000 1200000
Long term loans and advances 1780000 1675000
Other non-current assets
. Current assets
Inventories 2300000 2230000
Trade receivables 2050000 2165000
Cash and cash equivalents(bank) 675000 500000
’ Total 13450000 12595000
Notes to Accounts
. ‘Share capital
Equity shares of Rs.10 each 3000000 2000000
Preference shares of
Rs 100 each 1500000 2000000
4500000 4000000
. Reserves and surplus |
Security premium 750000 700000
Surplus 5500000 5000000
6250000 5700000
. Long term borrowings
15% Debentures 500000 1000000
500000 1000000
. Trade payables
Creditors 1100000 900000
Bills payables 250000 350000
1350000 1250000
P.'i‘.O.



5. Tangible assets

e & R 5,75,000 F9F a1 9a @lier @ ain

Land and buildings 4875000 430000 o ¥ 95,000 T 3T 10 59 o _
Less Accumulated ’ : S 2 T T 3T
depreciation —1250600  —115000 ST R T e 9w A & JarT g |
3625000 m e & S 5,50,000 T HT AT fpAr T |
Plant 2700000 m T YATE e s | 15
Less Accumulated Or (37ea) '
depreciation —450000  -375000 (a) Differentiate between performing and non-performing
2250000 1625000 assets in relation to banking companies.
Total 5875000 4775000 P i ol ofteansier wwafiedt # dfe
Additional information : ' FfEl & daf § IR HINY | 5
Debentures were redeemed at 10% premium on 1st October, (b) From the following information, compute the amount of
2017, Investments were sold at 40% profit on cost. | provisions to be made in theProfit and Loss Account of a

: . commercial bank for the year ended 31st March, 2018 :
During the year plant costing Rs. 300000 (accumulated |

d L | Rs. in lakhs
epreciation thereon Rs. 110000) was sold afc 40% profit on ' () Standard assets (value of security
book value. Rs. 3000 lakhs) 3500
During the year building worth Rs. 575000 was purchased by | (i) Sub-standard assets (value of security
) £25000 ) ¢l Rs. 1250 lakhs) 1500
issue o i
equity shares of Rs. 10 each at a premium 01 (iii) Doubtful assets :
Rs. 2 per share and balance by cheque Doubtful for less than one year
Tax paid during the year amounted to Rs. 55 0000 (realisable value of security Rs. 25011akhs) 500
‘ Doubtful for more than one year but less
Prepare Cash Flow Statement. | .
&F } than three years
o g | (realisable value of security Rs. 150 lakhs) 250
1 ISR 2017 &Y HoE! @ 109 fiftrge qg JET fepdl | Doubtful for more than one yea.r (No security) 2(5)3
. i (iv) Loss Assets
313671117 SR PRt @ @ W a0% ww @ ane ! o PTO.
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() s et (sfergfer &1 4 3000
W@ To) - 3,500
(u)mwﬁ?m uﬁ‘lﬂ%rmtgﬂmso |
g To) N 1,500
(iii) G geaferar '
| w 7 & 9 & R wRe
(sferfer BT 9T T 250 @M@ Fo) 500
TF % A ftr T3 a9 ¥ wH B forld

e (S B I T 150 GG T9D) 250
@w$maﬁm(ﬁmgﬁ‘iﬁ0 20

@) g awfaat © 50
: 5

(c) Explain the conditions to be satisfied in case amalgamation

is in the nature of merger.

Wﬁwﬁﬁaﬁmﬁmmﬁaﬁsﬁa&
REEIE | | 5
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1. (a) “Afundamental attribute of corporate personality is that a

company is a legal entity distinct from its members.” PRI AR REZEE] AT | 39 yRftafyat
Discuss the above statement citing the relevant case w1 fadaT Eﬁﬁ-Tq forere AT HRARE gef BT
laws. ' 48 @l =g dEar .y 5
“FHARE AR FI CIRED faQwar & 5w (c) Write a note on “Illegal association of persons”.

o A 9O TH BN THE B e g R " F S H W e il 5

& T od Y SUUKT HUT B a9 HR@) 5

| , 2. (a) On the cover page of the prospectus of a company a
(b) “Preliminary contracts are a nullity.” Comment on the

statement was printed in bold letters stating that the

statement bringing out clearly the position of promoters _ . . o
&ing Y P P managing agent, promoters and directors with their friends

with regard to these contracts.
‘ORI g =Y BT T 17 T SRl § S
T Yade @ Rafd we wa gu wew | Rewel

BT 5
I _ the company be considered as misleading?
(c) Write a short note on Llcen?ed Company'. ) e g 2 — O - s
‘A AT HEAT ey feooft fafaw " . : : .
o o o HE e, A ol Rt Ok o P

and relatives have promised to subscribe shares worth
Rupees ten lakhs. However, they collectively subscribed

shares worth Rupees six lakhs only. Can the prospectus of

Or (3rrn) f 1 qIT T} T 1 Bo & AT o T AT R
. : ? Is it necessary for it to comply : [
(a) What is a foreign company? Is it nec ry o L T T, o e B9 & dE v & Y &
: 191 i ACt. SO, ow .
with the provisions of the Companies weR BT @ o S g B 9w e o

extent?

ﬁhﬁmﬁwéﬁ%?mm%@
HT AT T AT 0 oA g 2 af &, @
fre =/ @ 5

ohaT &7 5
(b) What do you mean by “buyback of securities? Explain
the legal provisions relating to buyback of securities by a

company under the Companies Act, 2013.

(b) Explain the concept of corporate personality and discuss g ‘gfegfedl @ aod @le @ & quE ¥
, - | . il '
the circumstances where the Court lifts the corporate vel EARCIL L
AP, 2013 & el wee aRT wfrfort
to see what really lies behind. ; 5
gz § gefug dunfie gauEl TR S
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(c) Discuss the binding effect of Memorandum of Association

I [T Wk & wairr @ oy a0 wfrft &
and Articles of Association of a company on the share- e & T | 3T ey iy 3 e T e
holders, outsiders and the company itself. BT | 5
FFIT GT.SW’ ST AT TN BT T O I 3. (a) Differentiate between right issue and bonus issue.
T YT SR e & sfatimt & qreaswd uw mﬁmammﬁ?mﬁmm, 3
F1 e Eﬁﬁm l 3 (b) “Directors owe a duty of loyalty and care in performing
Or (?Nﬂ'l) their duties.” Do you agree? Explain.
(a) Write a note on ‘Producer Company’. ‘AT aREl B wS & faw Prigre TERET 3T
TaeE FE W) e Rifed 5 %@ﬂa,%aﬁw%%ﬂm%r’wmw%?
(b) “An outsider is presumed to know the constitution and the | m ! _ _ :
(c) What is the role of CSR. Committee? Is it compulsory for
statuory public documents of a company, but not what a Company to constitute a CSR Committee?
may or may not have taken place within the doors that are CSR afify & W et wF FUS Y CSR
closed to him.” Explain with reference to the doctrine of - wfafy TR W @ GﬁHQHEF =, 5
Indoor Management. Or (3tean)

qAT SEH WU F TE 1 AR €, TG T8

(a) Discuss the provisions of the Companies Act, 2013

regarding holding of board’s meeting through audio-visual

T o S @ 9% oY s € 99 Uie n g3 Al means. | E
RE TEET @ AT & g o : I A SoF B gy A F GG F A oy
e 5 § wrivee e aiftfem, 2018 @ yrEemEt o i
AT | I s
] tus in
(c) Discuss the importance of a Red Herring prospee (b) State difference between transfer and transmission of
the light of issue of securities by the company through boo shares.

. " . & | s

building process. A & eI 3N BHT § g FHiforg

3137 5
3137 4

P.T.O.



ABC foro &1 Welig @mafe gwe &
(c) Write a note on ‘Women Director’. I<s | ¥ aey T

AGMﬂs‘ﬁﬁﬁﬁmm%umma}
‘ 4 Isicel 5 , o ,

aigen v w A 5 e Pl

4. (a) ‘Dividend once declared cannot be revoked.” Are there BT TUET B | 5

any exceptions to it? Explain.

‘I Th IR OIRG 8 & U9 Qe 61 fa@n

(c) Discuss the provisions of the Companies Act, 2013

regarding the removal of a Director.

THAT BV T 9D DS IAUAE &7 qHIEY | 5 v # T w0 ¥ TPy s i,
(b) What is an Audit Committee? Discuss its powers and 2013 & WraET H1 e R 5
functions. 5. (a) What are the provisions of the Companies Act, 2013
Feheror |l @/ ¥ SEel A R FA regarding the appointment of an Auditor?
e Hif > st 2 Pl & wwfo e i, 2013 &
(c) ‘A faulty notice of a meeting can be fatal to the validity of R 5
ameeting.’ Explain. (b) State the circumstances under which a company may be
quT .Ehbf ﬁq‘l“f SCRIRSSENR 1 e & fod A ' wound up compulsorily by the NCLT.
& gl o qEEEy | : NCLT &1 %91 T et aamos forer qRRafe) #f
Or (\"HW)

ferar S wear B2
(c) Write a note on ‘Dematerialisation of securities’ .
gfegfedl & Fe WA W R/ A R s
Or (GIW)
(a) Write a note on ‘National Company Law Tribunal’ .
UK FH¥ BT RET (NCLT) R e i)y | s
(b) Who can file a petition in the NCLT for winding up of a

5
(2) Distinguish between ordinary resolution and special

resolution by giving suitable examples of each.
Wmaﬁtﬁm’mmﬁﬁzaﬁmlzﬁr%
IO SITT 5
SIFHT l
(b) ABC Limited has its registered office at Mumbai. The
company desires to hold its AGM at New Delhi. Examine
the validity of the company’s desire with reference to the company?

r riQi 1 i.
relevant provisions of the Companies Ac 3137

P.T.O.
RN o



FEA D WA & A NCLT & $ 19 W5 o

YHaT &2 . 5
(c) What is Depository? Explain the benefits of Depository

System. |

‘FATEA (Depository) T BT &? GICEIN YOIl

AN THRT | 5

340!
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